ABSTRACT

Financial Institutions plays a vital role in development of any country. Each financial institution has to follow the rules of the country mother bank. The policy of any mother bank is to facilitate the nation and holding reserves and generate currency for its country. In this paper we are going to discuss and implement a system that helps our nation to draw or deposit money in more conventional way. This system is the combination of old and newly proposed cheque system, using computer technology this system is much more faster, secure and provide confidence.
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INTRODUCTION:
The project entitled “Online Banking " is a computerized telecommunications device that provides the customers of a financial institution with access to financial transactions in a public space without the need for a human clerk or bank teller. 

Thousands of banks performs millions of transactions every day and thousands of users follow the almost the same banking system. As we know that if number of users increases

we need more banks and more staff it means we have to put more money in this system. If we developed advanced computerized based banking system so there is no need to open new branches in remote areas or same branch provides services to other banking system E.g ATM system.

Banking system requires authenticity and validity if a system provides these basic logic that mean we can developed a new system that authenticate and validate the user and user

can do any type of virtual transaction any time any where in minimum amount of time. One of the most authentic codes for recognition of any person is signature. It always appear on almost all types of documents, such as property documents, bank cheques, and credit slips, thus signature has a great importance in our daily life, therefore automatic signature verification is important in the field of document analysis and processing for which a lot of work has been done in the past

Online transaction:.  An online transaction is the execution of a program that performs an administrative or real-time function, often by accessing shared data sources, usually on behalf of an online user (although some transactions are run offline in batch).  This transaction program contains the steps involved in the business transaction.  This definition of an online transaction is important because it makes it clear that there is far more to this topic than database transactions

APPLICATION :

1. Check your balances and view statements online

2. Do online shopping

3. Move money between accounts 

4. Make payments to suppliers 

5. Set up regular payments such as salaries 

6. Order chequebooks and statements 

7. Download account information to analyze on your computer

ADVANTAGES:

All the major banks offer online banking. Online banking can provide a more efficient way of managing your bank accounts. You can:

· check your balances and view statements online 

· move money between accounts 

· make payments to suppliers 

· set up regular payments such as salaries 

· order chequebooks and statements 

· download account information to analyze on your computer 

Advantage of Internet Banking Facility

Advantages previously held by large financial institutions have shrunk considerably. The Internet has leveled the playing field and afforded open access to customers in the global marketplace. Internet banking is a cost-effective delivery channel for financial institutions. Consumers are embracing the many benefits of Internet banking. Access to one’s accounts at anytime and from any location via the World Wide Web is a convenience unknown a short time ago. Thus, a bank’s Internet presence transforms from ‘brouch reware’ status to ‘Internet banking’ status once the bank goes through a technology integration effort to enable the customer to access information about his or her specific account relationship. The six primary drivers of Internet banking includes, in order of primacy are:

· Improve customer access 

· Facilitate the offering of more services 

· Increase customer loyalty 

· Attract new customers 

· Provide services offered by competitors 

· Reduce customer attrition 

LANGUAGE:

Asp.net (visual studio 2005): Asp.net is programming language which is used to design web pages.

Sql server 2005:It is used for maintaining database

NEED:

We have to computerize all the banking transaction using the software

Online Banking. 

We have need of this project for following reasons:

1. See account balance online

2. Inquiry about our account

3. for statement report

4. for case transformation

5. for pin change

6. Move money between accounts

7. Download account information to analyze on your computer

8. Order cheqebook & statements

9. Setup regular payments such as salaries

10. Make payment to suppliers

PROBLEM DOMAIN:

In the existing system the transactions are done only manually but in proposed

system we have to computerize all the banking transaction using the software Online Banking.

PROBLEMS WITH EXISTING SYSTEM:

· . Lack of security of data.

· . More man power.

· . Time consuming.

· . Consumes large volume of pare work.

· . Needs manual calculations.

· . No direct role for the higher officials.

· . Damage of machines due to lack of attention.

· . Signature verification

There is some danger in online banking if the account is accessed by someone    else. Identity theft remains a problem online. Accounts that are accessed on a  shared computer or that are accessed with a simple password are in particular danger of this type of theft. With access to someone's online banking, it is possible for thieves to transfer money out of the account or purchase something online with it

To avoid all these limitations and make the working more accurately the system needs to be computerized.

SOLUTION DOMAIN:

The aim of proposed system is to develop a system of improved facilities. The

proposed system can overcome all the limitations of the existing system. The system provides proper security and reduces the manual work. The system is very simple in design and to implement. The system requires very low system resources and the system will work in almost all configurations. It has got following features:

· . Security of data.

· . Ensure data accuracy’s.

· . Proper control of the higher officials.

· . Reduce the damages of the machines.

· . Minimize manual data entry.

· . Minimum time needed for the various processing.

· . Greater efficiency.

· . Better service.

· . User friendliness and interactive.

· . Minimum time required.

. Authentications and validation is the key of success of any Algorithm. This      paper presentsthe application and acceptance of conventional cheques in online e-banks. Financial institutions prints colored or textures back ground cheques usually to create the uniqueness and beauty in their cheques but if we deposit those cheques in any scanning machine in an electronic bank so it validate eleven features of cheques first and then it will proceed towards the signature authentication. In this regard we proposed and test an algorithm that will eliminate the background text and provide a binary image for verification or validation. For the signature verification process, the first step is to extract the signature from a colored paper. The development of an effective signature extraction system is a difficult task, especially when the paper contains a complicated and a colorful background.

SYSTEM DOMAIN:

       Hardware Configuration:

· Operating System- windows XP

· Minimum 512 MB of RAM

· Pentium processor

       Software Requirement

· Visual Studio 2005(Asp.Net)

· SQL Server 2005

· AJAX

